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U. S, STEEL PRESIDENT 
EXPLAINS WAGE ACTION
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PORK ROAST 37!it.
Whole or Half Shank
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ing furl her
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Wide variety of steel products
of their manufacture.

"These price changes are esti­ 
mated to add up to a total price 
reduction by U. S. Steel of abom 
$'25,000,000 a year- based on last 
year's shipments of the products 
'iffcctcd. The price reduction 
will vary In amount for- differ­ 
ent products. No changes are 
to be made in the prices of cer­ 
tain products, such as seml-fln- 
Ished steel, where the relation­ 
ship between present price-; and 
costs does not permit a price re 
duel Ion at this time. The now 
cliungcs involve a total price ic- 
duclion more than twice as large 
In amount as the total Increases 
last February In our prices for 
semi-finished steel.

"So far as possible, the price 
reductions will lie made appli­ 
cable to steel products which 
have a more or less direct hear­ 
ing upon Ihe cost of living. As 
illustrations, lower prices will be 
applicable (o a number of sleel

'Iproduulng 
I,.,I St.-lies 
o !  I I y

olive May

as many other steel products. 
"We, In United States Stee 

believe that costs and prices i 
general are loo high today l'<; 
the good of the nation. We in­ 
firmly of the convict ion tlin

try 'American 11 
should cooperatively 
thing in their powr 
further increases in c

products which 
I he consumer 
which they are 
our subsldiaric

I In
bought

if permitted to occur, must re­ 
sult In higher prices for almost 
everything we buy. C'crlainly 
I hi' best interests of all of our 
people will not be served by a 
further lowering in the purchas­ 
ing- power of the dollar.

"We arc hopeful that our ar 
tjon In reducing (he prices of 
a number of steel products as 
socialed with Ihe cost of living 
may have a beneficial effect 
throughout the nation and may 
lie helpful in bnnijinr abonl ,-iii 
early sfabilixaiion or rcdur.ion. 
in the cost of living. To achieve 
this worthy result, there must . 
be cooperation by both business, 
and labor and the government.
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to advance, n,,,,, j n fad-ness to 
our employees nncl to our stock­ 
holders we will have lo consider 
al some later date the n<lei)tiacy 
of both wages and steel prices 
under. then existing; conditions.

"Ovor the past few weeks our 
stccl-produclnp subsidiaries have 
been engaged in negotiations 
with (he United Steclworkers of 
America (CIO) in connection 
with the request of the Union 
for a substantial -wage increase. 
We have told Philip Murray, 
president of the Union, that In 
our judgment the granting by 
us of such a wage increase will 
not in the long run bring bene- 
lit 10 anyone, as it will lead to 
si I m i lar substantial wage In- 
crimes in other Industries and 
to higher pi-ices generally. The 
reply which we gave yesterday 
lo Mr. Murray was that, in the 
light of this conviction, we can­ 
not grant his request for a sub­ 
stantial wage increase to our 
steel workers, as such an In­ 
crease would make necessary a 
general advance hi our steel 
prices. We are unwilling so to 
Increase steel prices nt this time, 
 is we believe this would be In- 
Imlcable to the best Interests 
of the nation.

"While increases In our prl :c>s 
lor certain steel products hiue 
been announced from tii.ie to 
tune since August 1, 10-P. our 
co:; l.s have gone up lo :i grc-ttel 
e.ucm with tile result Ih.i' lire 
earnings statement of Unit ed 
Static Slei-l for the first quar 
ler of ID-18 to l»! released next 
week will show a lower jiiMt'ii 
lor the first quarter of thi.-. year 
limn for the first quarter of 
I !M 7.

"In an endeavor to Uo what in 
w ! i 'iin our power to nssi.; 1. in 
halting tht) upward trend of 
costs and prl cow, we have 
adopted tliii course which I have 
outlined. We have not been con- 1 
lent just to sit by Inactive and 
hope. We have concluded that I 
definite action on our part Is 
advisable in the way of sleel

MINNESOTA VALLEY 17-oz Can

CREAM STYLE CORN 13
BOCANCO PEAS

303 Can

3 27
DURKEE'S WHIPPED SALAD Pint Jar

29
BROOKFIELD AMERICAN

CHEESE
2-lb. Box

89
Cliquot Club With Free Snapper 3-quart Bottles

Buy 2 and Get I Free
Plus-Deposit

Big "S" Brand No. 21/2 Can

13
Mddc from crisp white Morgan Cabbage. Butter, salt added

One Package Ic With One Package at Regular Price

BREEZE-16 SALE 2 34&79iffiuBu£4jiliiHi I WQiak ma, V™

Piccadilly For Three Days Only Full Fifth

k'EET WINES 37
Port Sherry Muscatel Tokay

Boston Butt Blade CutPORK
CHOPS

Eastern Tenderized

PICNIC HAMS
Northern Chinook

SALMON STEAKS
49*

Medium Green Shrimp 65c Ib

COUNTRY STVLE M fl#

PORK SAUSAGE 49"
EASTERN LAYER

SLICED BACON Ib. 53
GRADE 'A' COLORED

STEWING CHICKENS Ib. 39<
COLORED FRYERS Ib, 54
SKINLESS WIENERS Ib. 45
FRESH LIVER SAUSAGE Ib. 39

Ib. 35'
Ib. 49

55c Ib.

BACON SQUARES
SOLID HEAD

LETTUCE
LARGE HEAD

CAULIFLOWER

GREEN BELL

PEPPERS
U.S. No. I-B NEW WHITL:

POTATOES 
10

JUICY

GRAPEFRUIT 
10 25'

GREATER 
TORRANCE

We Cash Pay Checks ITORRANCE s FINEST MARKET) FREE PARKING

2153 TORRANCE BLVD., TORRANCE

WE RESERVE THE RIGHT TO LIMIT QUANTITIES


